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Our sailing activities have again been restricted due to the pandemic but despite this our 
finances are still in a relatively healthy position. Our cash reserves were in fact slightly higher 
at the end of this financial year than they were a year earlier. This is despite the fact that the 
income from subscriptions and sailing fees was much reduced because we were unable to 
start our normal sailing activities until early August. There are of course unavoidable 
expenses such as the cost of insurance and our Spinnaker membership fees which still had to 
be paid. We have continued to be supported generously by our donors and this is very much 
appreciated in these difficult times. 
 
We started using a card payment machine on sailing days this year which has proved very 
successful. As this means that we no longer need to handle cash payments, it avoids the need 
for reception to cash up at the end of the day and considerably reduces the amount of banking 
necessary.  
 
A few brief notes on the Annual Accounts: 
 
Statement of Financial Activities 
 
Membership Fees – The membership fees collected from the sailors and volunteers. 
 
Sailing fees – The daily sailing fees collected from the sailors. 
 
Refreshments – There was no income from the sale of refreshments this year as we did not 
have access the kitchen on sailing days. 
 
Christmas Lunch – The money collected and held for the Christmas Lunch in December 
2021. 
 
Spinnaker Club membership fee - We were able to negotiate a reduced membership fee 
with the Spinnaker Sailing Club for the 2021 season so that our membership fee was limited 
to the amount of subscriptions and sailing fees collected. 
 
Refreshments – The cost of refreshments for the Hansa TT and the Volunteer appreciation 
day. 
 
Training expenses – This represents the cost of the first aid course and the safety boat 
drivers’ training courses. We were already holding £512 collected in the previous year for the 
first aid course which was postponed due to the pandemic. No charge was made to volunteers 
for the safety boat training. 
 
Marketing – The cost of engaging someone to prepare marketing material for New Forest 
Sailability and the cost of advertising on Google and Facebook to attract new sailors and 
volunteers. 
 



Card payment charges – The charges made by Zettle in relation to the use of the card 
payment machine. 
 
Operating Deficit - £8,240  - Although the deficit is considerably higher than it has been in 
historicaly prior to the pandemic it is significantly less than the deficit in the 2019-20 season. 
 
Donations - £18,009 – The level of donations received has not been substantially affected by 
the pandemic. 
 
Amounts paid for Capital Items – The main capital expenditure was the purchase of a new 
Hansa 303 boat no.11 “Flo Bo” using money kindly donated for that purpose. We also sold 
the old Hansa 303 boat no.11 which it replaced. 
 
Cash held at 31.10.2020 - £62,162 – This is higher than the balance of £56,378 which was 
held a year earlier. 
 
  
 
 
 
 
 
 
 
 
 
 
   


