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Treasurer’s Report for the AGM 
Annual Accounts for the period 1 November 2019 to 31 October 2020 

Our activities have been severely restricted due to the pandemic. While many charities are 
suffering financial difficulties as a result of the pandemic we are extremely lucky that our 
finances are still in a relatively healthy position. At the end of our financial year our finances are 
in fact slightly better than they were at the beginning of the year. This is despite the fact that the 
income from subscriptions and sailing fees has all but disappeared because we were unable to 
continue with our normal sailing activities during the 2019 -20 season. 

As you will know the committee made the decision to ask only those members who have been 
able to sail to pay a membership subscription this season. There are of course unavoidable 
expenses such as the cost of insurance and our Spinnaker membership fees which still had to be 
paid. We have continued to be supported generously by our donors and in particular we received 
an unexpected donation of £9,758, which is very much appreciated in these difficult times. 

A few brief notes on the Annual Accounts: 

Statement of Financial Activities 

Membership Fees - Membership fees were only collected from the volunteers and sailors who 
were able to sail. 

Fund Raising. - The only funds raised was the profit from the 2019 Christmas Lunch raffle. 

First aid course. - We are holding £512 collected from those people who were going to attend 
the first aid course which was postponed due to the pandemic. 

Christmas Lunch. - The cost of the 2019 Christmas lunch £1,431 had already been collected 
and held over from the previous financial year. 

Expenditure - There were of course unavoidable expenses such as the cost of insurance and our 
Spinnaker membership fees which still had to be paid. The other running expenses are lower 
than normal due to the very limited sailing activities. 

Operating Deficit - £11,356 - This is considerably higher than normal due to the very low 
amount of income received. 

Donations - £21,070 - The level of donations received has not been substantially affected by the 
pandemic. 

Amounts paid for Capital Items - The only capital expenditure was the purchase of a new 
Hansa 303 boat no. 12 “Twelfth Knight” using money kindly donated for that purpose. We also 
sold Hansa 303 boat no.12 and Hansa 2.3 boat no.3. 

Cash held at 31.10.2020 - £56,378 - This is slightly higher than the balance of £51,776 which 
was held a year earlier. 
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