
NEW FOREST & DISTRICT SAILABILITY – AGM 2015 

TREASURER’S REPORT FOR 2013/14 

Firstly, I must thank our previous treasurer, Tom Glasson, for his meticulous stewardship of our 
finances over the past few years which enabled me to take over with a healthy financial position. 

There are copies of the accounts available and I would like to just point out a few of the major items, 
rather than talking through the accounts in detail. 

1 Donations. We are fortunate that our primary donor has continued to support us this year with 
donations totalling £16,000. 

Other donations have included a legacy from the estate of Peter Bircham and donations following 
the death of Rob Biddle. And a big thank you to all those who made donations or supported our 
events and raised money for us. 

2 Tax refund. Because of the large donations by our primary donor, it has now been possible to 
reclaim tax under the “Gift Aid” rules. This year we have received £6,734 from the taxman under 
this system - enough to fund another boat! 

I cannot let this opportunity pass without saying that if you are making a donation, please consider 
whether we can make a Gift Aid claim as it could add 25% to your donation. 

3 Spinnaker Club. We have fulfilled our promise to Spinnaker, and under the conditions of one 
donation, and made a donation of £25,000 to help with the clubhouse refurbishment. 

4 Race team. We decided to assist our race team members with expenses to enable them to travel to 
race meetings. In total we paid expenses of £1,400 in 2013/14 and made a donation to Tom 
Harper’s World Cup race campaign. We are hopeful that we will be able to help the race team in 
the coming season, but any amounts paid will depend on our financial position and will be for 
travel and accommodation costs only. 

5 Testwood Sailability. We have allocated £10,000 as a donation to Testwood Sailability, a new 
club being set up by our president, Eric, to help with the cost of a pontoon. 

6 Sailing fees and refreshments. The total amounts received in 2014 in sailing fees and 
refreshments are less than in 2013 because we started one month late, due to the clubhouse refurb. 

7 New boats. We bought 2 new 303s last year and have just taken delivery of a new 303. This is in 
line with our aim of replacing one boat, at least, each year. 

We are in talks to sell two of the 2.4s as, realistically, only 1 or 2 get used at any one time. 

Our current position is still healthy, with approximately £55,000 in the bank, although £10,000 of that 
is committed to Testwood. 

Rowena Marsh 
Hon Treasurer 
December 2014 


